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Table 1 Economic and Political Environment of Target Countries

Country  Country risk Standard & Annual Annual GDP Local interest Change in U.S.
rating’ Poor’s rating®  inflation rate® growth ratet dollar value of
(percent) (percent) (percent) currency’
(percent)
Indonesia 329/518 CCC+/BBB 59.9/4.83 1.37(97)/9.5(96)  70.68/13.47 409.3
Malaysia 59.0/66.7 BBB-/A+ 4.13/2.24 8.21(96) 12.16/9.25 57.8
Philippines 43.0/44 3 BB+BB+ 41.93/4.78 4.69(97) 13.00/10.00 45.18
PRC 377578 BBB+/BBB+ 7.45/10.11 11.6(94) 7.98/10.08 -0.13
Thailand 47.5/59.9 BBB-/A 10.7/4.43 5.52(96) 12.50/10.50 28.63

! Higher number indicates less country risk; based on a country credit rating by Institutional Investor (left is dated
1n September 1998 and night 1s dated 1 September 1997)

? Rating of long term debt (left is dated in September 1998 and right is dated in July 1997)

3 left is dated in June 1998 and right is dated in June 1997

* Local interest rate is measured by official money rate in Thailand and measured by call rate in other
countries(left 1s dated 1n April 1998 and right 1s dated 1 April 1997)

’ Change in currency relative to the U.S. dollar between JTuly 1997 and July 1998
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